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Imagine a world where the United States produces more goods than Western  :*Spn
Europe and China combined. A world where the US pumps out 20 times more oil
than Saudi Arabia. A world where America's debt is dwarfed by its powerful and
productive economy. This world, which today sounds more like a fantasy, was a
:reality not so long ago. Yet a mere 70 years later, the world looks quite different
the US economy's debt has reached a crippling 59 trillion dollars, the government
,is forced to borrow trillions of dollars every year just to avoid financial collapse
and the income of more than half of America's families can't even keep up with
the cost of living. How did things take such a sharp turn so quickly? What will
come next for what's called the world's greatest economy? You cannot really
answer these questions and truly understand the world we live in without
understanding the history of money, an amazing tool invented some 6,500 years
ago. This book is not for economists and it is not about the bits and pieces of
economic theory, though you cannot cover the history of money without touching
upon some important highlights of economics. The book also does not strive to be
an encyclopedia of money. Rather it is an overview, designed to give an idea of
.how step by step we got here, and what should we expect from the years ahead
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Building an EU securitirs market

Cambridge University Press
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This book considers some of the fundamental issues concerning the legal
framework that has been established to support a single EU securities market. It
'focuses particularly on how the emerging legal framework will affect issuers
access to the primary and secondary market. The Financial Services Action Plan
(FSAP, 1999) was an attempt to equip the community better to meet the
challenges of monetary union and to capitalise on the potential benefits of a single
market in financial services. It led to extensive change in securities market
regulation: new laws; new law making processes, and more attention to the
mechanisms for the supervision of securities market activity and legal
enforcement. With the FSAP nearing completion, it is a good time to take stock of
.what has been achieved, and to identify the challenges that lie ahead
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Piketty, Thomas

Capital and Ideoligy

Harvard University
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Thomas Piketty’s bestselling Capital in the Twenty-First Century galvanized global
debate about inequality. In this audacious follow-up, Piketty challenges us to
revolutionize how we think about politics, ideology, and history. He exposes the
ideas that have sustained inequality for the past millennium, reveals why the
shallow politics of right and left are failing us today, and outlines the structure of a
.fairer economic system

Our economy, Piketty observes, is not a natural fact. Markets, profits, and capital
are all historical constructs that depend on choices. Piketty explores the material
,and ideological interactions of conflicting social groups that have given us slavery
serfdom, colonialism, communism, and hypercapitalism, shaping the lives of
billions. He concludes that the great driver of human progress over the centuries
has been the struggle for equality and education and not, as often argued, the
assertion of property rights or the pursuit of stability. The new era of extreme
inequality that has derailed that progress since the 1980s, he shows, is partly a
reaction against communism, but it is also the fruit of ignorance, intellectual
.specialization, and our drift toward the dead-end politics of identity

Once we understand this, we can begin to envision a more balanced approach to
economics and politics. Piketty argues for a new “participatory” socialism, a
system founded on an ideology of equality, social property, education, and the
sharing of knowledge and power. Capital and Ideology is destined to be one of the
indispensable books of our time, a work that will not only help us understand the
.world, but that will change it

NN 210
N/Mann
MMINX .A/AND
MY X¥In

1210

:NOIOT

TR .o/"n.on
N0

TV Snp

117

8PN

23/07/2020  :a1%0p P"IXN
20785 :*pmy
1 :pYpmy nmnd
D90 AN A1
Salger, Anna-Carina  :n/nann

Dark Trading

Shedding Light on US and EU Regulation of the

Securities Markets’ Dark Sector
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This book explores the pressing topic of dark trading. Following new EU legislation
regulating financial markets (MiFID II and MiFIR), it traces the development of off
market securities trading ("dark trading"), analyzes economic studies of this-
development, and positions the resulting regulatory framework of the EU over
against that of the US. The study closes with proposals for reform that provide
.new impetus for further academic discussion

30/08/2020

20917

1

NMMNX .A/AnD

MIXD X8In

1210

:NO1DT

TR .o/"n.on
N0

TV Dnp

17

:a"non

8PN

%0 P"IXN
Dpmy
:DpPMY Nnd




14:05:39 06/12/2020
X"Own1Yod D

7V NN NN

oMo0

Deloitte

Deloitte iGAAP 2019 - in focus
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Digital Innovation in Financial Services is a comprehensive legal assessment of  :Spn

FinTech or digital financial innovation covering its potential applications to
.payments, securities clearing and settlement, crowd-funding, and central banking
It is the first systematic attempt at proposing a conceptual framework against
which to consider the most advisable regulatory policy approach vis-a-vis this
incipient phenomenon. Consumer behaviour is rapidly trending towards the use of
digital devices as instruments through which to transact day-to-day business. This
timely book shows how the global digitisation trend and the steadily rising
consumer demand for innovation in the field of financial services create new
,opportunities not only for retail consumers but also for financial service providers
regulators, and central banks. The author offers a comprehensive overview of
.these opportunities and their countervailing legal and regulatory challenges
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Enterprise risk management - second edition
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Risk is inherent in business. Without risk, there would be no motivation to conduct
business. But a key principle is that organizations should accept risks that they are
competent enough to deal with, and “outsource” other risks to those who are
more competent to deal with them (such as insurance companies). Enterprise Risk
Management (2nd Edition) approaches enterprise risk management from the
perspectives of accounting, supply chains, and disaster management, in addition
to the core perspective of finance. While the first edition included the perspective
of information systems, the second edition views this as part of supply chain
management or else focused on technological specifics. It discusses analytical
tools available to assess risk, such as balanced scorecards, risk matrices, multiple
criteria analysis, simulation, data envelopment analysis, and financial risk
.measures
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Financial regulation: law and policy
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Financial Regulation: Law and Policy (2d Edition) introduces the field of financial
regulation in a new and accessible way. Even though a decade has passed since
the most systemic financial crisis in the last 70 years and eight years have elapsed
since a major shift in regulatory design, the world is still grappling with the
aftermath. In addition, technology innovations, including Bitcoin and other
cryptocurrencies, market forces and a changing political environment all have
combined to reframe and reorient public debate over financial regulation. The
.book has kept up to date with all of these changes

The book analyzes and compares the market and regulatory architecture of the
,entire U.S. financial sector as it exists today, from banks, insurance companies
and broker-dealers, to asset managers, complex financial conglomerates, and
government-sponsored enterprises. The book explores a range of financial
,activities, from consumer finance and investment to payment systems
securitization, short-term wholesale funding, money markets, and derivatives. The
,book examines a range of regulatory techniques, including supervision
enforcement, and rule-writing, as well as crisis-fighting tools such as resolution
-and the lender of last resort. Throughout the book, the authors note the cross
.border implications of U.S. rules, and compare, where appropriate, the U.S
financial regulatory framework and policy choices to those in other places around
.the globe, especially the European Union
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How to finance work - the hbr guide to thinking smart about the
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.Based on a popular class taught by a Harvard Business School professor

If you're not a numbers person, then finance can be intimidating and easy to
ignore. But if you want to advance in your career, you'll need to make smart
financial decisions and develop the confidence to clearly communicate those
.decisions to others

In How Finance Works, Mihir Desai--a professor at Harvard Business School and
author of The Wisdom of Finance--guides you into the complex but endlessly
.fascinating world of finance, demystifying it in the process

Through entertaining case studies, interactive exercises, full-color visuals, and a
conversational style that belies the topic, Professor Desai tackles a broad range of
topics that will give you the knowledge and skills you need to finally understand
:how finance works. These include

How different financial levers can affect a company's performance

The different ways in which companies fund their operations and investments
Why finance is more concerned with cash flow than profits

How value is created, measured, and maximized

The importance of capital markets in helping companies grow

Whether you're a student or a manager, an aspiring CFO or an entrepreneur, How
Finance Works is the colorful and interactive guide you need to help you start
thinking more deeply about the numbers
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A practical, real-world guide for implementing enterprise risk management (ERM)
programs into your organization

Enterprise risk management (ERM) is a complex yet critical issue that all
companies must deal with in the twenty-first century. Failure to properly manage
risk continues to plague corporations around the world. ERM empowers risk
.professionals to balance risks with rewards and balance people with processes
But to master the numerous aspects of enterprise risk management, you must
integrate it into the culture and operations of the business. No one knows this
better than risk management expert James Lam, and now, with Implementing
Enterprise Risk Management: From Methods to Applications, he distills more than
thirty years' worth of experience in the field to give risk professionals a clear
understanding of how to implement an enterprise risk management program for
.every business

Offers valuable insights on solving real-world business problems using ERM
Effectively addresses how to develop specific ERM tools

Contains a significant number of case studies to help with practical
implementation of an ERM program

While Enterprise Risk Management: From Incentives to Controls, Second Edition
focuses on the "what" of ERM, Implementing Enterprise Risk Management: From
Methods to Applications will help you focus on the "how." Together, these two
resources can help you meet the enterprise-wide risk management challenge head
.on—and succeed
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Strong managers, weakowners - the political roots of american
corporate finance
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n this major reinterpretation of the evolution of the American corporation, Mark
Roe convincingly demonstrates that the ownership structure of large U.S. firms
.owes its distinctive character as much to politics as to economics and technology
His provocative examination addresses essential issues facing American
.businesses today as they compete in the new international marketplace
27/08/2019
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The anatomy of corporate law - A comparative and functional approach
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This is the long-awaited third edition of this highly regarded comparative overview
of corporate law. This edition has been comprehensively revised and updated to
reflect the profound changes in corporate law and governance practices that have
taken place since the previous edition. These include numerous regulatory
changes following the financial crisis of 2007-09 and the changing landscape of
governance, especially in the US, with the ever more central role of institutional
investors as (active) owners of corporations. The geographic scope of the
.coverage has been broadened to include an important emerging economy, Brazil
In addition, the book now incorporates analysis of the burgeoning use of
corporate law to protect the interests of "external constituencies" without any
contractual relationship to a company, in an attempt to tackle broader social and
.economic problems

The authors start from the premise that corporations (or companies) in all
,Jurisdictions share the same key legal attributes: legal personality, limited liability
delegated management, transferable shares, and investor ownership. Businesses
using the corporate form give rise to three basic types of agency problems: those
between managers and shareholders as a class; controlling shareholders and
minority shareholders; and shareholders as a class and other corporate
constituencies, such as corporate creditors and employees. After identifying the
common set of legal strategies used to address these agency problems and
discussing their interaction with enforcement institutions, The Anatomy of
Corporate Law illustrates how a number of core jurisdictions around the world
deploy such strategies. In so doing, the book highlights the many commonalities
across jurisdictions and reflects on the reasons why they may differ on specific
.issues

The analysis covers the basic governance structure of the corporation, including
the powers of the board of directors and the shareholder meeting, both when
management and when a dominant shareholder is in control. It then analyses the
role of corporate law in shaping labor relationships, protection of external
stakeholders, relationships with creditors, related-party transactions, fundamental
corporate actions such as mergers and charter amendments, takeovers, and the
.regulation of capital markets
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Why policies should be based on careful consideration of their costs and benefits
.rather than on intuition, popular opinion, interest groups, and anecdotes
Opinions on government policies vary widely. Some people feel passionately about
.the child obesity epidemic and support government regulation of sugary drinks
.Others argue that people should be able to eat and drink whatever they like
Some people are alarmed about climate change and favor aggressive government
intervention. Others don't feel the need for any sort of climate regulation. In The
Cost-Benefit Revolution, Cass Sunstein argues our major disagreements really
involve facts, not values. It follows that government policy should not be based on
public opinion, intuitions, or pressure from interest groups, but on
numbers—meaning careful consideration of costs and benefits. Will a policy save
one life, or one thousand lives? Will it impose costs on consumers, and if so, will
the costs be high or negligible? Will it hurt workers and small businesses, and, if
?s0, precisely how much

As the Obama administration's “regulatory czar,” Sunstein knows his subject in
both theory and practice. Drawing on behavioral economics and his well-known
,emphasis on “nudging,” he celebrates the cost-benefit revolution in policy making
tracing its defining moments in the Reagan, Clinton, and Obama administrations
(and pondering its uncertain future in the Trump administration). He
,acknowledges that public officials often lack information about costs and benefits
and outlines state-of-the-art techniques for acquiring that information. Policies
should make people's lives better. Quantitative cost-benefit analysis, Sunstein
argues, is the best available method for making this happen—even if, in the
future, new measures of human well-being, also explored in this book, may be
.better still
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Schwab, Klaus

The Fourth Industrial Revolution

CURRENCY ; 2016
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Previous industrial revolutions liberated humankind from animal power, made
mass production possible and brought digital capabilities to billions of people. This
Fourth Industrial Revolution is, however, fundamentally different. It is
characterized by a range of new technologies that are fusing the physical, digital
and biological worlds, impacting all disciplines, economies and industries, and
.even challenging ideas about what it means to be human

The resulting shifts and disruptions mean that we live in a time of great promise
and great peril. The world has the potential to connect billions more people to
digital networks, dramatically improve the efficiency of organizations and even

,manage assets in ways that can help regenerate the natural environment
.potentially undoing the damage of previous industrial revolutions

However, Schwab also has grave concerns: that organizations might be unable to
adapt; governments could fail to employ and regulate new technologies to capture
;their benefits; shifting power will create important new security concerns
.inequality may grow; and societies fragment

Schwab puts the most recent changes into historical context, outlines the key
,technologies driving this revolution, discusses the major impacts on governments
businesses, civil society and individuals, and suggests ways to respond. At the
heart of his analysis is the conviction that the Fourth Industrial Revolution is
within the control of all of us as long as we are able to collaborate across
.geographies, sectors and disciplines to grasp the opportunities it presents

In particular, Schwab calls for leaders and citizens to “together shape a future that
works for all by putting people first, empowering them and constantly reminding
ourselves that all of these new technologies are first and foremost tools made by

".people for people

Learning how humankind can benefit from this revolution while addressing its
challenges is also the central aim of the World Economic Forum Annual Meeting
which is being held under the theme “Mastering the Fourth Industrial ,2016
."Revolution

Crowdsourcing ideas, insights and wisdom from the World Economic Forum’s
global network of top leaders from business, government and civil society and
young leaders, this new book looks deeply at the future that is unfolding today
and how we might take collective responsibility to ensure it is a positive one for all
.of us
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Arslanian, Henri

The Future of finance - the impact of finance, Al, and crypto on financial
services

Palgrave Macmillan ; 2019
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This book, written jointly by an engineer and artificial intelligence expert along
with a lawyer and banker, is a glimpse on what the future of the financial services
.will look like and the impact it will have on society

The first half of the book provides a detailed yet easy to understand educational
and technical overview of FinTech, artificial intelligence and cryptocurrencies
.including the existing industry pain points and the new technological enablers
The second half provides a practical, concise and engaging overview of their latest
trends and their impact on the future of the financial services industry including
.numerous use cases and practical examples

The book is a must read for any professional currently working in finance, any
student studying the topic or anyone curious on how the future of finance will look
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the world is changing fast. The Hong Kong economy and the Honk Kong financial
maket have continurd grow and change with each genration over time, wich has
been the key to our success. Hong Kong hsa successfully captured opportunities
,offered by China's reform and opening up in the last few decades by ceing bold
pragmatic and versatile, transforming itself from a regional securities maket into
prominent international dinancial center. As the Mainland becomes prosperous
after years of econmic growt, how should Hong Kong resposition itself to the
?decades to come

As we enter an era of rapid change and enhanced financial connectivity; HKEX has
also been leading and promoting market devlopment, so sa to facliltate the global
allocation of Mainland assets, enable both Mainland and overseas investors to
mange their Mainland financial risk in an offsohre environment, and help China
exercise international pricing power in commodities and ourrencies, and to provide
.a platform for Mainland investors to price overseas assets
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Wright, Mike

The oxford handbook of corporate governance

Oxford University Press ; 2016
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Up-to-date, definitive coverage of all key topics in Corporate Governance
Leading international scholars present formulated research agendas
,Interdisciplinary appeal across strategy, international business, economics
,organizational behavior, entrepreneurship, business ethics, accounting, finance
.and law

Looks at different systems of Corporate Governance
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Moloney, Niamh

The oxford handbook of financial regulation

Oxford U.P ; 2015
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Oxford Handbooks offer authoritative and up-to-date surveys of original research
in a particular subject area. Specially commissioned essays from leading figures in
,the discipline give critical examinations of the progress and direction of debates
as well as a foundation for future research. Oxford Handbooks provide scholars
and graduate students with compelling new perspectives upon a wide range of
.subjects in the humanities, social sciences, and sciences

The financial system and its regulation have undergone exponential growth and
dramatic reform over the last thirty years. This period has witnessed major
developments in the nature and intensity of financial markets, as well as repeated
cycles of regulatory reform and development, often linked to crisis conditions. The
recent financial crisis has led to unparalleled interest in financial regulation from
policymakers, economists, legal practitioners, and the academic community, and
has prompted large-scale regulatory reform. The Oxford Handbook of Financial
Regulation is the first comprehensive, authoritative, and state-of-the-art account
of the nature of financial regulation. Written by an international team of leading
scholars in the field, it takes a contextual and comparative approach to examine
.scholarly, policy, and regulatory developments in the past three decades

The first three Parts of the Handbook address the underpinning horizontal themes
which arise in financial regulation: financial systems and regulation; the
organization of financial system regulation, including regional examples from the
EU and the US; and the delivery of outcomes and regulatory techniques. The final
three Parts address the major reoccurring objectives of financial regulation, widely
;regarded as the anchors of financial regulation internationally: financial stability
.market efficiency, integrity, and transparency; and consumer protection

The Oxford Handbook of Financial Regulation will be an invaluable resource for
scholars and students of financial regulation, and for economists, policy-makers
.and regulators

11/02/2019

20266

1

NN 210
N/Mann
MMINX .A/AND
MY X¥In

1210

:NOIOT

TR .o/"n.on
N0

TV bnp

117

:a"non

8PN

Y0P P"IXN
DpMmy
:D'PMY Nnd




14:05:39 06/12/2020
X"Own1Yod D

7V NN NN

oMoo

Ahmed, Jaffar Mohammed

The professional risk manager exam handbook: Exam 1

Harriman House ; 2015
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-Risk management is no longer merely a passive cost-center in financial and non
financial organizations. Regulators, shareholders, executive management and
investors look to risk managers for advice on risk budgeting. Since the financial
crisis erupted in 2007, risk managers are expected more than before to make a
thorough internal assessment of their organization's risk management frameworks
.and advise the board of directors and investors on their findings

Through its Professional Risk Manager (PRM) examination and qualification, the
Professional Risk Managers' International Association (PRMIA) offers an
.outstanding tool of education for risk managers at all institutions

To be awarded the PRM designation, candidates must successfully pass four
exams. The Professional Risk Manager (PRM) Exam Handbook - Exam 1 covers
the Learning Outcome Statements (LOSs) issued by PRMIA for Exam 1. The topics
dealt with in this exam are: finance theory, financial instruments and financial
.markets

,Due to the limited number of study manuals available for the PRM exams
candidates have previously had to rely on a wide range of resources on finance
and financial instruments to learn the information they need. This approach is
time-consuming and does not leave the candidate feeling confident about their
readiness for the exams. The Professional Risk Manager (PRM) Exam Handbook is
designed to address this problem and help PRM candidates prepare for the the
PRM exams. The intention is to remove the need to refer to many different
.reference works and to make the obscure concepts comprehensible

The Handbook has been designed to cover everything you will need to know for
PRM Exam 1. Information is presented in a clear, organized way, and demand
very little previous knowledge of risk and finance. PRM candidates coming from a
non-financial background should face no difficulty using this book as a reference
.to the intricacies of financial markets and risk management
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.Desai, Mihir A

The wisdom of finance: discovering humanity in the world of risk and
return

Houghton Mifflin Harcourt
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In 1688, essayist Josef de la Vega described finance as both “the fairest and most
deceitful business . . . the noblest and the most infamous in the world, the finest
".and most vulgar on earth

The characterization of finance as deceitful, infamous, and vulgar still rings true
today — particularly in the wake of the 2008 financial crisis. But, what happened to
?the fairest, noblest, and finest profession that de la Vega saw

De la Vega hit on an essential truth that has been forgotten: finance can be just
as principled, life-affirming, and worthy as it can be fraught with questionable
practices. Today, finance is shrouded in mystery for outsiders, while many
insiders are uneasy with the disrepute of their profession. How can finance
?become more accessible and also recover its nobility

Harvard Business School professor Mihir Desai, in his “last lecture” to the
graduating Harvard MBA class of 2015, took up the cause of restoring humanity to
finance. With incisive wit and irony, his lecture drew upon a rich knowledge of
literature, film, history, and philosophy to explain the inner workings of finance in
.a manner that has never been seen before

This book captures Desai’s lucid exploration of the ideas of finance as seen
through the unusual prism of the humanities. Through this novel, creative
approach, Desai shows that outsiders can access the underlying ideas easily and
.insiders can reacquaint themselves with the core humanity of their profession
The mix of finance and the humanities creates unusual pairings: Jane Austen and
Anthony Trollope are guides to risk management; Jeff Koons becomes an
advocate of leverage; and Mel Brooks’s The Producers teaches us about fiduciary
responsibility. In Desai’s vision, the principles of finance also provide answers to
critical questions in our lives. Among many surprising parallels, bankruptcy
teaches us how to react to failure, the lessons of mergers apply to marriages, and
.the Capital Asset Pricing Model demonstrates the true value of relationships
THE WISDOM OF FINANCE is a wholly unique book, offering a refreshing new
.perspective on one of the world’s most complex and misunderstood professions
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Understanding regulation - theory, strategy and practice
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Regulation is a key concern of industries, consumers, citizens, and governments
,alike. Building on the success of the first edition, Understanding Regulation
Second Edition provides the reader with an introduction to key debates and
,discussions in the field of regulation from a number of disciplinary perspectives
looking towards law, economics, business, political science, sociology, and social
.administration

The book has been extensively revised and updated to take into account the
significant developments and events of the past decade. Containing several new
chapters, it has been completely restructured into seven parts, covering: the
;fundamental issues regarding regulation; different types of regulatory strategies
rules and enforcement; quality and evaluation; regulation at different levels of
.government; network issues; and concluding thoughts

Drawing on cross-sectoral and cross-national examples, this book reviews the
central questions of regulation, and reflects upon those contentious issues that
affect the design and operation of regulatory institutions. Amongst other topics, it
-discusses "better regulation," enforcement, self-regulation, risk regulation, cost
.benefit analysis, and more utility regulation-oriented topics, such as price-setting
It will be an essential resource for academics, researchers, and graduates across
.the social sciences studying regulation
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Valuation : measuring and managing the value of companies - sixth
edition

6 :. 7NN
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McKinsey & Company's #1 best-selling guide to corporate valuation, now in its
sixth edition Valuation is the single best guide of its kind, helping financial
professionals worldwide excel at measuring, managing, and maximizing
shareholder and company value. This new sixth edition provides insights on the
,strategic advantages of value-based management, complete detailed instruction
and nuances managers should know about valuation and valuation techniques as
.applied to different industries, emerging markets, and other special situations
Valuation lies at the crossroads of corporate strategy and finance. In today's
economy, it has become an essential role and one that requires excellence at all
points. This guide shows you everything you need to know, and gives you the
.understanding you need to be effective

* Estimate the value of business strategies to drive better decision making *

* Understand which business units a corporate parent is best positioned to own
* Assess major transactions, including acquisitions, divestitures, and restructurings
Design a capital structure that supports strategy and minimizes risk As the
,valuation function becomes ever more central to long- and short-term strategy
analysts and managers need an authoritative reference to turn to for answers to
,challenging situations. Valuation stands ahead of the field for its reputation
.quality, and prestige, putting the solutions you need right at your fingertips
25/11/2019
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