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GDP in Israel has been above trend since 2021:Q4, in contrast to the major
advanced economies

Israel, the US, and the EU: GDP relative to the pre-crisis trend*,
2018-Q2/2023
(1=pre-crisis trend, constant prices, seasonally adjusted, quarterly)
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SOURCE: Based on Central Bureau of Statistics and OECD.




The labor market isin a full employment environment.

Employment rate, unemployment rate and participation rate
ages 25-64, seasonally adjusted, 2019-2023
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Source: BOI's analysis for CBS data

Avg. Unemployment Rate, 2019: 3.3
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Credit cards expenditure are down 14% since the outbreak of the
war (less than Covid-19 troughs — 30%)

Last values correspond to: 22-10-2023

s 0 - "WAWN '0'070 NI

Total Expenditure

S U ST AU SRS SRR . lastvalues 144 ”
T T Tty | [EUNRRY SRR SERRNY SRR N ) | N oo | &
g Expected: 1.3
914~ , -
.E . - =T=F - TUT ! ! ‘ !
z 7 | | |
gL P
R R R | S | ¥ R T T e 1 A S
L TS

o o 3 R & 3
& & & e e e e e
- Trend ] — Seasonally . Original

adjusted



Credit cards expenditure are down goods stores, restaurants, truism
and transportation
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Last values correspond to: 22-10-2023
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